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Cash Management/ Inflation Impact Report 

Closing what can only be described as a difficult the financial year [for the country, the state and Tampa]; 
the CDD was fortunate to have been able to operate within the budget set for FY 2022 without tapping into 
the "catTyforward" monies from the balance sheet that were part of the FY 2021-22 adopted budget. 

Successfully closing FY 2022 within budget was possible in part due to a number of projects that were 
delayed, including: 

• Restoration of some BB Downs walls (those in critical need were completed in 2021)
• Restoration of certain walls along Tampa Palms Blvd
• Defen-al of some aging fountain replacements
• Rescheduling a number of landscape projects

Some of these deferrals and delays, though propitious 
for Tampa Palms, were partially based on the lack of 
product availability and this was indeed a mercy 
because the cost of needed products increased 
substantially, in fact the inflation affecting this Tampa 
Bay area is materially higher than nationwide, with the 
current number pending this week. 

Below is another means of stating the inflationary 
impact, that of viewing a compound three-year view. 
[Data from Bureau of Labor Statistics, chart below 
from Chairman Field] 

Chart 1. Over-the-year percent change In CPI-U. Tampa-St. Petersburg-Clearwater, 
FL, Soptemlm 201�September 2022 
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Tampa-St. Petersburg-Clearwater, FL CPI-U 

Jan Mar May July Sept Nov* 

3-Year Compound Total
Inflation 18.10% 18% 19.30% 20.70% 21.10% ? 

2022 Versus 2021 9.60% 10.2 11.3 11.2 10.5 ? 

2021 Versus 2020 3.4 4.9 6.2 6.6 6.1 ? 

2020 Versus 2019 3.8 2.1 0,9 1.8 3.2 

* Data scheduled for release November 10, 2022

Looking Ahead 

According to a wide range of economists, there is insufficient information to determine if a meaningful 
reduction in the inflation rate will be a reality or more precisely, when. Inflation is subject to a complex 
set of inten-elating drivers from the more obvious of unfulfilled demand, increasing wages in the face of 
low unemployment to the more ephemeral drivers such as expectations. 









RESOLUTION 2023- 2 

A RESOLUTION OF THE BOA
R

D OF SUPERVISORS OF THE 
TAMP A PALMS COMMUNITY DEVELOPMENT DISTRICT 
["DISTRICT"] DESIGNATING THE OFFICERS OF THE DISTRICT 

WHEREAS, the Board of Supervisors of the Tampa Palms Community Development District 

at the business meeting held on November 9, 2022 desires to appoint the below recited persons to the 

offices specified. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 
SUPERVISORS OF THE TAMPA PALMS COMMUNITY 
DEVELOPMENT DISTRICT: 

l. The following persons were appointed to the offices shown, to wit:

Gene Field (Board Member) Chai1man 
------------------

A. Michael Gibson (Board Member) Vice Chairman 

Tracy Falkowitz (Board Member) Assistant Secretary 

Donald Oneal (Board Member) Assistant Secretary 

Richard Diaz (Board Member) Assistant Secretary 
-----------------

Patricia Thibault Secretary 

Gene Field & Patricia Thibault Treasurer(s) 

Mary-Margaret Wilson Assistant Secretary 

2. That this Resolution supersedes all previous resolutions and motions designating, electing

orappointing officers adopted by the Board of Supervisors of the Tampa Palms Community Development 

District and are hereby declared null and void. 

Adopted this 9th day of November, 2022 

Chairman, Tampa Palms CDD 

Secretary, Tampa Palms CDD 














